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10 HAVE AND 10 HOLD .}l and singular the sard prasecs sz to the Morte vl by sacossors and assats
forover.

The Mortgagar «ovenants that he is lawfully seized of the premises hereimabove dew nhbad in fee siinple
absolute, that he has good right and lawful authority to sell, convey, of encumber the same, ard that the prom
ices are free and ear of all Yiens and encumbrances whatsoever. The Motgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will premptly pay the principal of and interast on the indebteduess evidenoad by the said note,
4t the times and in the manner therein provided. or as maodified or extended by mutiua] srecinent in wnting

2. That this mortgage shall secure the Morteagee for such turther sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public asscossments, repairs of other
purposes pursuant to the covenants herein, and also any further Yoans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall be-ar interest
at the same rate as the Morigage debt and shall be payable on demand of the Mortgagee, unless othenwvise pro-
vided in writing: and the lien of this montgage securing such advances and readvances shall be superior to the
rights of the holder of any intenvening lien or cncumbrance.

3 Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with reped to any socunty not aapressly released
in writing, the Mortgagee may at any lime. without rdice ar conserd. make any agroement extending the time
or otherwise altering the terms of payment of the indebtedness secured bereby.

4. That he will keep the imprmements now oxiding o Yeae bt crocted on the mstosed propenty feured
as may e reguired from tine to e by e Mintoagoe smainnt done by Gre akd other hazards, caandties and
contingenciis in sueh amoimts and for such pericade s may be revgnired by the Albrtzagee and will pay prompthy,
whent due. any preminms on such inamance preaiiou for prnment of which hud nat e made horeinte fore. AN
inamance shall e carrind in compeaii approvesd I the Moncatoe and e palicies and renewak theroot shall
1 beld 1 the Mottzemoe and hove atfacdhed theeato base panable Qatset i favor of coaddn for aepeplable to
he Mortoavee, I event of s Morigagor » M give Pamedrate o Ty omnad] o ahe Magtzesee. who mav make
proof of ks if not made prompthe e Mostaasor and cadh fnctirance cotapany converned & herehy antharized
and direced to s pavment for o dose directh to thee Mortracee instead of 2o the Murtzagor and Mortzagee
jointly, and the incurancee provoeds or any pant et gy Lo apptiod B the Vaatzzee atits option ¢ithet to the
reduction of the ndehtedneg Inredn wored o 1o the 2es b a5 of Tupair of the property danaged. Ta vl
of forectmre of this atgage o1 athee trander of e ta the Mogtgazed properts in aitingeidanaa of the
indiebtodimss sxnred Drereby, o3 right. Gitle and Interest ol the Matnazor in and 20 any dnsuranee policies thon
in force shall pass to the purchiavr o grartee. '

‘5. Thal be will Lap 21l improvements pow existing o hesealter exected upan the mortgaged propesty in
good repuir, aud, in e case of a comstrodion Jaan, Gat he will (ortinue oomtroction until comnpletion without
intermuption, and should he fail to do so, the Martgagee may. 31 its option. Criter upon said premises, make what-
ever Tepairs are ecessary, inchiding the compldtion of any crstruction wonk underway, and charge the expernses
for such repairs or the completivn of such construction o the mongage debt

6. That the Martgagee may roquire the maker, conaker or endorser of anv indebledness sacured hereby to
carry )ife insurance upon himself in a sum suflicient to pay all sums sicured by this mortgage, dedgnating the
\Mortgagee as beneficiery thereof, and. upon failure of the Mantgans to pay the preaniums therefor, the Mot
gagee may, 2t its oplion. puy said premivms. ard a1l sums so advatced by the Matgagee shall beccne a past
of mortgage delat.

7. That, together with, and in addition to, the monthly paymerts of principal and interest payable under the
tenns of the nute secured Lereby, he will pay to the Martgagoe, on the first day of each manth, until the indebied-
pess secured hezeby is paid in full 3 sum equal to one-twelfth of Qie annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and. on the failure of the Meatgager to pay all taxes, insurance
praniums and public assessments, the Martgagee may at its option, pay suid itemns and charge all advances there-
for 1o the mortaage dadd, Thesw mosthly carmy pationts w3l 1301 Hemar ittt to the mortgagiadgs ).

S. That he hereby assigns all the rents, issues, and picdits of the mortgaged premises from and after any de-
fault hereunder, and should Yegal proceedings be instituted pursuant to this instrument, then the Mortgagee shatl
have the right to have a receives appointed of the rents. iswues, and prafits, who, after dedudting all charges and
expenses attending such proceedings and the exccution of his trust as receives, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt sexured Lereby.

g That, at the option of the Mortgagee, this imortgage st W hacome 250 and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoerver other than by death of the Mortgagor, or, in the case of a construction laan, if the Mortgagor
shall permit wark on the projact to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this metgage or in the note secured hereby. It is the true meaning of this instrument that if the Mot
gagor shall fully perform all the terms. conditionz, and covenarits of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
dcfault in any of the terms, conditions or covenants of this morigage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the forcclocure
of this mortgage. or should the Mortgagee become a parly to any suit involving this Mortgage or the title to the
premises described herein, or <hould the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurted by the Mortgagee, and a reason-
able attarney’s fee, <hall thereupon become due and pavable immediately or on demand, at the option of the
Mortgagee. as a pait of the debt secured thereby, and may be recovered and collected herennder.
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